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1 . MIXED CREDIT FINANCING BY THE FRG, WITH THE 
EXCEPTION OF A SPECIAL PROGRAM DESIGNED TO PROVIDE 
PREFERENTIAL FINANCING ON SHIP EXPORTS, HAS BEEN ALMOST 
ENTIRELY HALTED. IN A DISCUSSION OF POINTS RAISED 
REFTEL WITH GEHRING OF THE ECONOMICS MINISTRY, HE SAID 
THAT FRG USE OF THE "DUBIOUS INSTRUMENT" OF MIXED CREDITS 
HAS BECOME INCREASINGLY RARE IN RECENT YEARS. HE WAS 
UNABLE TO RECALL A SINGLE INSTANCE, EXCEPTING THE 
PROGRAM FOR SHIPS, IN 1977 IN WHICH MIXED CREDIT FINANCING 
HAD BEEN PROVIDED. REVIEW OF THE FIGURES FOR 1976, 

WHICH IS THE LAST YEAR FOR WHICH SUCH FIGURES ARE 
PUBLICLY AVAILABLE, ALSO SHOWS NO APARENT USAGE OF MIXED 
CREDITS. GEHRING HAS, HOWEVER, PROMISED TO LOOK 

MORE CLOSELY INTO THE MATTER AND WILL PROVIDE DETAILED 
INFORMATION WITHIN A FEW DAYS. WE WILL RELAY RESULTS 
ASAP. 
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2. A DESCRIPTION OF THE SPECIAL PROGRAM FOR SHIPS 
IS CONTAINED IN THE 1976 ANNUAL REPORT OF THE 
KREDITANSTALT FUER WIEDERAUFBAU WHICH IS 
AVAILABLE IN WASHINGTON. 

3. REGARDING TIED AID CREDITS, GEHRING TELLS US 
THAT ALL GERMAN AID CREDITS QUALIFY AS ODA. 
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